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When changes occur in a marketâ€”whether they are shifts in demand, shifts in supply, or government
policies that interfere in the market's workingsâ€”they affect the welfare that market participants gain by virtue
of being in the market.
Principles of Welfare Economics | Unit 4: Welfare
Assigned readings. TEXTBOOK DESCRIPTION [Perloff] = Perloff, Jeffrey M. Microeconomics. 5th ed.
Addison Wesley, 2008.ISBN: 9780321558497. This is the official textbook used by students enrolled in the
class at MIT.
Syllabus | Principles of Microeconomics | Economics | MIT
Monopolistic competition is a type of imperfect competition such that many producers sell products that are
differentiated from one another (e.g. by branding or quality) and hence are not perfect substitutes.In
monopolistic competition, a firm takes the prices charged by its rivals as given and ignores the impact of its
own prices on the prices of other firms.
Monopolistic competition - Wikipedia
In economics, a factor market is a market where factors of production are bought and sold, such as the labor
market, the physical capital market, the market for raw materials, and the market for management or
entrepreneurial resources.. Firms buy productive resources in return for making factor payments at factor
prices. The interaction between product and factor markets involves the principle ...
Factor market - Wikipedia
Therefore, even if economic agents intend to make rational choices they usually end up â€˜satisficingâ€™,
accepting a satisfactory outcome rather than searching for an optimal solution.
AQA | Teacher's guide: individual economic decision making
The following scheme of work offers a route through the aspects of the A-level course which are not part of
the AS level. Consequently, it assumes prior knowledge and understanding of the AS level content and builds
on the skills acquired in the first half of the course.
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