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capital formation, job creation and economic growth. capital formation, job creation and economic growth. institutions turn to etfs for bond market liquidityinstitutions turn to etfs for bond market liquidity - -
diminished liquidity in global bond markets is fueling demand for fixed-income etfs among institutionaldiminished liquidity in global bond markets is fueling demand for fixed-income etfs among institutional
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investors in europe and the united ... conducts statistical analysis and reviews for presentation purposes ininvestors in europe and the united ... conducts statistical analysis and reviews for presentation purposes in
order to produce the final results. unless otherwise indicated, any opinions or market observations made areorder to produce the final results. unless otherwise indicated, any opinions or market observations made are
strictly our own. strictly our own. bond flows and liquidity: do foreigners matter?bond flows and liquidity: do foreigners matter? - is known about the magnitudes of - is known about the magnitudes of
liquidity premiums in regular sovereign bond markets. second, given that mexico has one of the largest andliquidity premiums in regular sovereign bond markets. second, given that mexico has one of the largest and
most important sovereign bond markets among emerging market economies, our analysis can serve as amost important sovereign bond markets among emerging market economies, our analysis can serve as a
benchmark for understanding liquidity premiums and financial market frictions in other emerging economies. benchmark for understanding liquidity premiums and financial market frictions in other emerging economies. 
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markets (lcbms) as a major policy objective.3 in 2003, the finance ministers of the asean+3 countriesmarkets (lcbms) as a major policy objective.3 in 2003, the finance ministers of the asean+3 countries
introduced the asian bond markets initiative (abmi) to develop lcbms in the region. in light of the region’sintroduced the asian bond markets initiative (abmi) to develop lcbms in the region. in light of the region’s
heavy reliance on bank finance, developing heavy reliance on bank finance, developing international bond markets and the introduction of theinternational bond markets and the introduction of the
euroeuro - federal reserve bank of st.louis international bond markets and the introduction of the euro clemens - federal reserve bank of st.louis international bond markets and the introduction of the euro clemens
j.m. kool on january 1, 1999, the euro was formally intro- duced in 11 countries of the european union. at thatj.m. kool on january 1, 1999, the euro was formally intro- duced in 11 countries of the european union. at that
date, the european central bank (ecb) re- date, the european central bank (ecb) re- time-varying credit risk and liquidity premia in bond and ...time-varying credit risk and liquidity premia in bond and ... - -
credit derivatives markets provide a standardized alternative to bond markets in taking on and selling o creditcredit derivatives markets provide a standardized alternative to bond markets in taking on and selling o credit
risk exposures. this development o ers a new approach to one of the most widely explored problems in xedrisk exposures. this development o ers a new approach to one of the most widely explored problems in xed
income analysis - the separation of the corporate bond spread into its credit risk and liquidity component. theincome analysis - the separation of the corporate bond spread into its credit risk and liquidity component. the
corporate bond corporate bond global fixed income: considerations for u.s. investorsglobal fixed income: considerations for u.s. investors - across those issuers. in fact, our - across those issuers. in fact, our
analysis shows that in aggregate, and with the appropriate hedging of currency risk, an investment in theanalysis shows that in aggregate, and with the appropriate hedging of currency risk, an investment in the
broad internationalbond market can be less volatile than an investment in the broad u.s. bond market. for thisbroad internationalbond market can be less volatile than an investment in the broad u.s. bond market. for this
reason, investors might consider approaching the international bond markets through a broadly reason, investors might consider approaching the international bond markets through a broadly how havehow have
municipal bond markets reacted to pension reform?municipal bond markets reacted to pension reform? - how have municipal bond markets reacted to - how have municipal bond markets reacted to
pension reform? by jean-pierre aubry, caroline v. crawford, and alicia h. munnell* * jean-pierre aubry ispension reform? by jean-pierre aubry, caroline v. crawford, and alicia h. munnell* * jean-pierre aubry is
associate director of state and local research at the center for retirement research at boston college (crr).associate director of state and local research at the center for retirement research at boston college (crr).
caroline v. crawford is assistant director of state and local research at the crr. caroline v. crawford is assistant director of state and local research at the crr. 2 - financial markets and2 - financial markets and
interest ratesinterest rates - and the risks they carry, and how the markets where they are bought and sold work. this - and the risks they carry, and how the markets where they are bought and sold work. this
section begins by looking at the basic financial instruments: stocks and bonds. we will then go through thoughsection begins by looking at the basic financial instruments: stocks and bonds. we will then go through though
some of the various kinds of stock and bond markets. finally, we end with one of the key tools insome of the various kinds of stock and bond markets. finally, we end with one of the key tools in
understanding interest rates - supply and demand. understanding interest rates - supply and demand. going global with bonds: the benefits of a moregoing global with bonds: the benefits of a more
global ...global ... - local market included in our analysis compares with the global bond markets in aggregate. in many - local market included in our analysis compares with the global bond markets in aggregate. in many
cases, the differences can be substantial, representing local-market-specific risk factors that can affect a bondcases, the differences can be substantial, representing local-market-specific risk factors that can affect a bond
portfolio’s performance over time. for example, a decision to overweight the u.s. bond market is, in effect, aportfolio’s performance over time. for example, a decision to overweight the u.s. bond market is, in effect, a
choice to choice to bond and stock market response to unexpected earnings ...bond and stock market response to unexpected earnings ... - bond and stock market - bond and stock market
response to unexpected earnings announcements sudip datta and upinder s. dhillon* abstract this studyresponse to unexpected earnings announcements sudip datta and upinder s. dhillon* abstract this study
examines whether earnings changes convey information in bond markets and finds a significant positiveexamines whether earnings changes convey information in bond markets and finds a significant positive
(negative) reaction to unexpected earnings increases (decreases). ... cross-sectional analysis reveals that bond(negative) reaction to unexpected earnings increases (decreases). ... cross-sectional analysis reveals that bond
excess ... excess ... nber working paper series the pricing of bonds and bank ...nber working paper series the pricing of bonds and bank ... - in international markets: an - in international markets: an
empirical analysis of developing countries' foreign borrowing abstract the purpose of this paper is to compareempirical analysis of developing countries' foreign borrowing abstract the purpose of this paper is to compare
the pricing of bank loans and bonds in international markets. the results obtained, using data on ldc debtors,the pricing of bank loans and bonds in international markets. the results obtained, using data on ldc debtors,
indicate that in both markets the country risk premium has responded indicate that in both markets the country risk premium has responded local currency bond markets—alocal currency bond markets—a
diagnostic frameworkdiagnostic framework - bond market, corporate bond market, and derivatives markets. the paper concludes - bond market, corporate bond market, and derivatives markets. the paper concludes
with a 2 the proposed indicators draw on the database and template proposed by the bundesbank in thewith a 2 the proposed indicators draw on the database and template proposed by the bundesbank in the
context of implementing the g-20 action plan to improve the database for local currency bond markets.context of implementing the g-20 action plan to improve the database for local currency bond markets.  
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